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SUBJECT: ANNUAL IBRD/IMF MEETING 

REF: STATE 182246 

% MEXICAN DELEGATION TO ANNUAL MEETINGS WILL BE 
AS FOLLOWS: GOVERNOR, JOSE LOPEZ PORTILLO, SECRETARY OF 
FINANCE AND PUBLIC CREDIT; ALT. GOVERNOR FOR IMF, ERNESTO 
FEERNANDEZ HURTADO, DIRECTOR-GENERAL OF BANK OF MEXICO; 
ALT. GOVERNOR FOR IBRD, GUSTAVO ROMERO KOLBECK, DIRECTOR 
GENERAL OF NACIONAL FINANCIERA. ADVISORS WILL INCLUDE: 
ALFREDO PHILLIPS OLMEDO, MANAGER, INTERNATIONAL ORGANIZA- 
TIONS, BANK OF MEXICO; MIGUEL DE LA MADRID, DIRECTOR 
GENERAL, DIRECTORATE-GENERAL OF CREDIT, SECRETARIAT OF 
FINANCE AND PUBLIC CREDIT; PEDRO GALLINA, STAFF, NACIONAL 
FINANCIERA. OTHER ADVISORS MAY BE NAMED TO THE DELEGATION. 

2. WE HAVE NO INDICATION THAT MEXICO PLANS TO MAKE 
ANY IMPORTANT PROPOSALS IN THE PLENARY. LATIN AMERICANS 
WILL CAUCUS IN MEXICO CITY IN THE WEEK PRIOR TO THE 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 MEXICO 07541 05003 1Z 

ANNUAL MEETINGS. WE DO NOT YET KNOW WHAT, IF ANY, POSI- 


Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 


TIONS MIGHT BE REACHED. ISSUES WHICH CONCERN MEXICANS 
INCLUDE THE POSSIBLE LOSS OF AN EXECUTIVE DIRECTOR FOR 
LATIN AMERICA.A REDUCTION IN THE LATIN AMERICAN FUND 
QUOTAS. AND CONCERN THAT USG AND INTERNATIONAL FINANCIAL 
INSTITUTIONS MAY BE IGNORING THE EXTERNAL BORROWING REQUIRE- 
MENTS OF DEVELOPING COUNTRIES THAT ARE NOT IN MSA CATEGORY. 

3. MEXICANS WILL PROBABLY SEEK BILATERALS WITH U.S. 

DELEGATION TO DISCUSS ABOVE ISSUES, DEVELOPMENT COUNCIL 

AND MINISTERIAL COUNCIL. AS WELL AS STATE OF INTERNATIONAL 

FINANCIAL MARKETS. THEY DO NOT HAVE ANY PARTICULAR BILATERAL 

ISSUES TO RAISE WITH U.S. AT THIS POINT- BUT WILL BE 

INTERESTED IN OUTLOOK FOR U.S. ECONOMY. OTHER THAN GENERAL 

ECONOMIC AND BALANCE OF PAYMENTS FORECAST, ABOUT WHICH EMBASSY WILL 

REPORT AS PLANS FOR IMPLEMENTING PRESIDENT'S RECENT STATE 

OF THE UNION SPEECH (MEXICO 7457) ARE FORMULATED, WE DO 

NOT FORESEE ANY PARTICULAR BILATERAL ISSUES THAT SHOULD BE 

RAISED BY U.S. SIDE. 

JOVA 
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